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West Contra Costa
Unified School District

September 20, 2017

2016-17
Unaudited Actual Report/Final Budget



Unrestricted General Fund
2016-17

Estimated Unaudited

 Revenues/Other Sources 274,368,521          274,109,149         
 Expenditures/Other Uses 276,184,541          274,211,339         
  +/-    in Fund Balance (1,816,020)             (102,189)                
 Beginning Fund Balance 49,306,871            49,306,871           
 Ending Balance, June 30 47,490,851            49,204,682           
   Reserve for Revolving Cash 70,000 70,000
     Stores Inventory/PPE 230,000 278,760

Legally Restricted Balance  
        Assigned Amounts 1,787,850 1,787,850
     Economic Uncertainties 10,497,964 10,497,964

Unappropriated Amount 34,905,037 36,570,108


Sheet1

				Estimated		Unaudited		Var %



		 Revenues/Other Sources		274,368,521		274,109,149		-0%		100%		(259,372)

		 Expenditures/Other Uses		276,184,541		274,211,339		-1%		99%

		  +/-    in Fund Balance		(1,816,020)		(102,189)				(1,713,831)

		 Beginning Fund Balance		49,306,871		49,306,871

		 Ending Balance, June 30		47,490,851		49,204,682

		   Reserve for Revolving Cash		70,000		70,000

		     Stores Inventory/PPE		230,000		278,760

		Legally Restricted Balance				 

		        Assigned Amounts		1,787,850		1,787,850

		     Economic Uncertainties		10,497,964		10,497,964

		Unappropriated Amount		34,905,037		36,570,108				 









				Restricted

				Estimated		Unaudited



		 Revenues/Other Sources		127,196,580		122,116,646

		 Expenditures/Other Uses		132,697,178		118,893,056

		 Net Increase/(Decrease)

		      in Fund Balance		(5,500,598)		3,223,590

		 Beginning Fund Balance		20,082,302		20,082,302

		 Restricted Ending Balance, June 30		14,581,704		23,305,892

		 				21143265

		 				122982857

		 				76428691

		 				$   220,554,813.00				 
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Restricted General Fund
2016-17

Estimated Unaudited

 Revenues/Other Sources 122,336,146          116,616,187         
 Expenditures/Other Uses 132,133,009          116,658,962         
 Net Increase/(Decrease)
      in Fund Balance (9,796,863)             (42,775)                  
 Beginning Fund Balance 23,305,893            23,305,893           
 Restricted Ending Balance, June 30 13,509,030            23,263,118           


Sheet1

				Estimated		Unaudited



		 Revenues/Other Sources		265,330,003		270,152,597		102%		4,822,594

		 Expenditures/Other Uses		246,529,977		243,062,857		99%

		 Net Increase/(Decrease)

		      in Fund Balance		18,800,026		27,089,740		(8,289,714)

		 Beginning Fund Balance		22,217,132		22,217,132

		 Ending Balance, June 30		41,017,158		49,306,872





				Estimated		Unaudited



		Components of Ending Fund Balance:

		   Reserve for Revolving Cash		70,000		70,000

		     Stores Inventory/PPE		258,417		238,664

		Legally Restricted Balance				 

		        Assigned Amounts		0		2,909,433

		     Economic Uncertainties		9,544,378		9,297,068

		Unappropriated Amount		31,144,363		36,791,707		 

								 

				 



				Restricted

				Estimated		Unaudited



		 Revenues/Other Sources		122,336,146		116,616,187

		 Expenditures/Other Uses		132,133,009		116,658,962

		 Net Increase/(Decrease)

		      in Fund Balance		(9,796,863)		(42,775)

		 Beginning Fund Balance		23,305,893		23,305,893

		 Restricted Ending Balance, June 30		13,509,030		23,263,118

		 				21143265

		 				122982857

		 				76428691

		 				$   220,554,813.00		 





Sheet2





Sheet3







Other Funds

Adult Education
Cafeteria
Child Development
Deferred Maintenance
Special Reserve
Building
Capital Facilities

Special Reserve Capital Outlay
County School Facilities
Bond Interest & Redemption
Debt Service (COPs)
Self Insurance
Retiree Benefit

The district administers 14 other funds with 
expenditures totaling $224.3 million



Fund Balances

• Building Funds
– Bond $72.5 million
– Capital Facilities 

(Developer Fees) $6.7 
million

– County School Facilities
(State Funds) $2.7 
million

– Special Reserve for 
Capital Outlay (RDA) 
$2.6 million

• Special Revenue Funds
– Adult Ed $1.5 million
– Child Development $0
– Cafeteria $2.5 million
– Deferred Maintenance $0 

(No longer a State fund)
– Special Reserve $13.9 

million



Impact to 2017-18
• The closing of the books affects the beginning 

fund balance for 2017-178
– The actual fund balances for all funds, along with 

balance sheet accounts are updated and adjusted
– These adjustments will be seen on the first interim 

report
– 16-17 LCAP carryover will be posted after the 

Board takes action (separate agenda item)
– Grant carry over funds are posted for the new year 

after the Board accepts the report



Updated Fund Balance 
Multi Year Projection

Unrestricted General Fund

Chart in Thousands
2016-17 2017-18 2018-19

Revenues/Other Sources $274,109 $273,925 $282,470 

Expenses/Other Uses 274,211 280,245 288,870
Excess/(Deficit) Spending ($102) ($6,319) ($6,399)

Beginning Fund Balance 49,307 49,204 41,171
Use/Increase to Fund Balance (102) (6,319) (6,399)
Ending Fund Balance 49,204 42,885 34,772

Required Reserve 10,498 10,567 10,617
Assigned Reserve 1,787 1,787 1,287
Stores & Revolving Cash 300 300 300
Balance $36,570 $30,229 $22,566 

Fund Balance Updated from Unaudited Actuals of 2016-17



Cash Position

• Unrestricted General Fund Cash in County 
Treasury
– Positive $48.7 million 
– Account Receivable at year end closing $11.4 

million
• Restricted General Fund Cash in County 

Treasury
– Positive $26.8 million



Final Steps for 2016-17

• The report presented tonight will be 
submitted to…
– The County Office of Education
– The California Department of Education
– District Auditors

• Final Financial Statements are contained in 
the Audit which will be presented at a January 
Board meeting
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